MWR STRATEGIC SOURCING

401K Plan

 

CLASSIFICATION:


Outsourcing

TITLE/TYPE OPERATION:

401K Savings and Investment Plan

OPERATION DESCRIPTION:
PERS-65 has outsourced the administration and investment of the 401K savings and investment program to include processing enrollments, dis-enrollments, withdrawals and providing investment options.

CONTRACTOR/PROVIDER:
Great West Life & Annuity Insurance Company

LOCATIONS:



All BUPERS NAF activities

DATES OF OPERATION:

Ongoing

IMPACT/RESULTS:
This saves NAF dollars in labor costs, provides consistency in record keeping and creates a wide variety of investment opportunities for employees.

CONTRACT/OPERATIONAL

BARRIERS:



None

PROCESS/OPERATIONAL

IMPROVEMENTS:
This competitive sourcing provides improved customer service by allowing employees more options to control their investment opportunities.

PERS-65 POC:



Benefits 
DSN 882-6615

47

